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· Today, I am announcing the creation of a commission that will study the future of higher education and economic development in Michigan.

· The Cherry Commission on Higher Education and Economic Growth will be chaired by Lt. Governor John Cherry.

· The Cherry Commission, as we will call it, will spend the rest of this year exploring ways in which we can achieve two things in Michigan.

· First, we want to double the number of new college graduates in Michigan over the next 10 years, making Michigan the nation’s leader in producing a college educated workforce.

· Second, we want to ensure that Michigan’s colleges and universities are providing our residents with the general and specific skills to embrace the jobs of the 21st Century.

· The commission will report its findings to me by January of 2005.

· Our higher education system is the jet fuel that propels our economy. (quote is in the press release)

· The mission of this commission comes at a critical time in our state.

· We have experienced a significant loss of manufacturing jobs since 2001. 

· It goes without saying our state’s economy is undergoing a major transformation, from one heavily dependent on manufacturing, to one that is diversifying every day with possibility of attracting and retaining jobs in key high tech sectors.

· Michigan currently faces a “skills gap.” Today, fewer than 22 percent of Michigan adults hold college degrees of any kind.

· That number puts us 2 percent below the national average and 5-10 percent below states that are leading the nation in terms of both educational attainment and economic growth.   In fact only 14 states are below Michigan in this critical measure of educational attainment (Michigan is tied with 9 other states).

· The “skills gap” for young workers is especially troubling. Today, only 34 percent of our citizens age 25-34 hold a college degree.

· The top twelve jobs being created in the 21st century knowledge-driven economy, however, require either a BA or Associate degree.  Researchers estimate that these 12 job areas will experience up to 100 percent growth over the next ten years.

· The Cherry Commission is charged with finding creative and concrete solutions to address the skills gap.

· A college educated workforce is one of the best carrots to dangle in front of potential employers who want to locate to Michigan.

· The jobs of the 21st Century demand a post-secondary education, and Michigan must meet that challenge to provide a college education that meets the demands of the 21st Century economy.

· I want to thank Lt. Governor Cherry for taking on this enormous challenge. We have the chance to redefine what it means to be well-educated.

· Well-educated in Michigan will mean you have the skills and comprehension to prosper and attain economic security in the new knowledge-based and technology-driven economy.

 


